China's Share of Global Manufacturing in Selected Energy Technologies, as of 2025

High concentration across several key technologies, including solar PV and batteries

Source: CCTV News, ‘B EkERA « B NEZLITR + PENESIHEEE | 2024, https://news.qq.com/rain/a/20241206A02ITRO0; GEP Research, ‘£ FkA

Note: China’s share of global manufacturing capacity in the solar PV industry ranges from 80% to 95%, depending on the segment of the value chain. In the wind|

. Rest of | | | | | | |
Technology China (%) \World (%) China's Share of Global Manufacturing in Selected Eng
Solar PV 80 20 High concentration across several key technologies, including so
Wind 64 36 @china @ Rest of World
Batteries 80 20 100%
Transformers 60 40
Electrolysers 62 38
Electric Vehicles 75 25
80%
Heat Pumps 52 48
60%
40%
20%
0%
Solar PV Winao Transformers
Sowurce: CCTW Mews, GEFP Ressarch, IEA, OECD, People's Daliy -
Mote: China's share of global manufacturing capacity in the solar PV industry ranges from 80%6 to 95%, depen




are ranges from 64% to 75%, according to 2024 dafa. The electroly=ars




B F T EERR M E ST S RE (2

025) ’, 2025, https://www.gepresearch.com/80/view-785116-1.html; International Energy Agency (IEA), ‘Global

trgy Technologies, as of 2025
lar PV and batteries

lectrolysers

Heat Pumps

ng on the segme

nt of the value chain. In the .ﬁ/ R EN 21




2024.




Hydrogen Review 2025°, 2025, https://www.iea.org/reports/global-hydrogen-review-2025/five-key-questions about-hydrogen; IEA, ‘Global EV Outlook 2026°, 204







6, https://www.iea.org/reports/global-ev-outlook-2026; IEA, ‘Global battery markets are growing strongly — and so are the supply risks’, 2026, https://www.iea.d







rg/commentaries/global-battery-markets-are-growing-strongly-and-so-are-the-s

upply-risks;

Organisation for Econo

mic Co-operation and Developmen

t, ‘Subsidied







and the solar panel industry: Too close to the sun’, 2026, https://www.oecd.org/content/dam/oecd/en/publications/reports/2026/01/subsidies-and-th

e-solar-pan







el industry_7bbfef7a/68481900-en.pdf; People’s Daily, *

hy Chinese

transformers are in high demand globally’, 2026, https://en.people.cn/n3/2026/0320/c9000







D-20438192

.html.




